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"National Center for Neurosurgery" /SC

CONFIRMATION OF THE MANAGEMENT’S RESPONSIBILITES FOR Tt 3 PREPARATION AND
APPROVAL OF THE FINANCIAL STATEMENT FOR THE YEAR ENDET 31 [ [ECEMBER 2024

The following confirmation, which should be read together with the auditor=' rezponsibi

the “Company”). The Company’s management is responsible for the preparation of finand
present fairly its financial position at 31 December 2024 and operations res lts, ash fld

ilities desa
Audit Report submitted by the independent auditor, is made to delineate responsioilities of auditors
management regarding the financial statement of the JSC "National Center fcr Newrosurgery" (here
ial statemgnt
ws and changas in

equity for the year then ended, providing of accounting policies and other er slanatory notes in co

with International Financial Reporting Standards (hereinafter - «I[FRS»).

In preparing the financial statements, the Management is responsible for;

e properly selecting and applying accounting principles;

e presenting information, including accounting policies, manner th:t provides
comparable and understandable information;

¢ providing additional disclosures when compliance with the spe:ific IFRS's
insufficient to enable users to understand the impact of particular transactioas otaer eve
on the Company’s consolidated financial position and financial performance; :nd

e making assessment of the Company’s ability to continue as a going ccncer 1.

Management is also responsible for:

¢ designing, implementing and maintaining an effective and sound sy:-em >f the ¢
control;

e maintaining adequate accounting records that disclose the Company’s financial positi
reasonable accuracy at any time and enable to ensure that the financial sta-2mets comply with IF

the laws of the Republic of Kazakhstan;
* taking relevant measures to safeguard the assets of the Company;
e preventing and detecting fraud and other irregularities.

The management reasonably assumes that the Company will continue its yperations
future. The financial statements, therefore, are prepared in accordance wi-1 th2 princ
operation.
The financial statement for the year ended 31 December, 2024 was authoris >d fc r issue
by the Company’s management.

Signed on behalf of the

JSC "National Center for Neurosurgery":

Chairman of the Management Board: S.K. Akshulakov

(surname, name, patronymic)

Financial Director: A.T. Bayzhumanova

(surname, name, patronymic)

Chief Accountant: A. A. Ermaganbetova

(surname, name, patronymic)

«14» April, 2025, the Republic of Kazakhstan, Astana
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"National Center for Neurosurgery” JSC

ref. No04-8-C dated April 15, 2025

R «Approved

.~ by L irectowaf «BR-Auflith JLLF

/Ger eral state Licerise Ne19009F 85

issued by the Ministry of Finan dat}\d 25.p42h19
o I M. Zhang|rhayey

' pril 15,2p2§

INDEPENDENT AUDITOR'S REPORT
To:
Founders and Management

JSC "National Center for Neurosurgery"

Opinion

We have audited the accompanying financial statement of the JSC "Naticmal Center for Neurodqurgdry

(further - «Company»), which comprise the statement of financial position ¢ at 31 December 202 L,
and loss and other comprehensive income statements, statement of changes in equity and statemgn
flows (direct method) for the year at that date, as well as qualitative aspecs of accounting poli
including signs of possible bias in management's judgments and other explanatory notes that are ihc
in the full set of financial statements prepared in accordance with the applicable general-purpose fing
reporting framework for the year ended December 31, 2024.

In our opinion, the financial statements present fairly, in all material aspects, the financial status of thelIS¢
its cash flows

"National Center for Neurosurgery" as at 31 December 2024, its financial per nrmznce an
the year then ended, in accordance with International Financial Reporting Stendards.

Basis for opinion

We conducted our audit in accordance with International Standards on Audit. 1g (CSAs). Qur respongibil
under those standards are further described in the Auditor’s responsibility sect on of the report. [W
independent of the Company in accordance with the International Ethics Sta- dards Board for Accodn
Code of Ethics for Professional Accountants (IESBA Code) and the Law of the Rept blic of Kazakhstapg o

audit of financial statements. We have fulfilled our other ethical responsibilties in accordance with IE
Code. We believe that the audit evidence we have obtained is sufficient and :ppropriate|to provide{a basig

for our opinion,

Management's Responsibility for the Financial Statements

The management of the JSC "National Center for Neurosurgery” is responsible for the reparation df|ghe
financial statements, and its reliable presentation in accordance with International Financial Repor g

Standards and in accordance with the applicable concept. This respor sibility includes: devglo
implementing and maintaining internal controls related to the preparation ar d fai~ presentation of fjna
statements that are free from material misstatement, whether due to frat 1 or error, (the selection
application of appropriate accounting policies, and the reasonableness of the -stinztes.

continue as a going concern, disclosing, as applicable, matters related to goirg concern and using t
concern basis of accounting unless management either intends to liquideze the Conipany or t
operations, or has no realistic alternative but to do so.

In preparing the financial statements, management is responsible for asses sing the Company’s a%ilirtj ta
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"National Center for Neurosurgery" JSC

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the finangial §

free from material misstatement, whether due to fraud or error, and to
includes our opinion. Reasonable assurance is a high level of assurance, but
conducted in accordance with SSAs will always detect a material o

they could reasonably be expected to influence the economic decisions of ug
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgmznt 3

skepticism throughout the audit. We also:

v identify and assess the risks of material misstatement of the fina

due to fraud or error;

v design and perform audit procedures responsive to those r
that is sufficient and appropriate to provide a basis for our opinion. T|
misstatement resulting from fraud is higher than for one resulting from
collusion, forgery, intentional omissions, misrepresentations, or the override

v obtain an understanding of internal control relevant to the

the effectiveness of the Company’s internal control.

v evaluate the appropriateness of accounting policies uset an

accounting estimates and related disclosures made by the management.
v conclude on the appropriateness of management’s use d

accounting and, based on the audit evidence obtained, whether a material ung

events or conditions that may cast significant doubt on the Company’s ability
If we conclude that a material uncertainty exists, we are required to draw at
to the related disclosures in the financial statements or, if such disclosures
opinion. Our conclusions are based on the audit evidence obtained up to tH
However, future events or conditions may cause the group to cease to continy

v evaluate the overall presentation, structure and content
including the disclosures, and whether the financial statements represent th
events in a manner that achieves fair presentation.

We communicate with the officials responsible for corporate management,
things, about planned scope and timing of the audit, significant audit obse
weaknesses in the internal control framework that we identify during the aud

Director, Auditor
“BR-AUDIT” LLP

D.M. Zhangirbayey

Auditor qualification certificate number ME=0000710,
issued by the Qualification Commission of the Professional

Audit Organization “Institute of Audit Organizations and auditors of Kazakhst
from 28.12.2018
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I
"National Center for Neurosurgery” |SC
Erjclgsjire||]
tc direction of Minister of Rindnpe RK
of 02 March 2022)Ne 241
Exf{clasiire||2
tc direction of Minister of Hindnfe RK
af 28 June 201 7|Ne 4014
mi[l
BALANCE SHEET
for the period from 01.01.2024 to 31.12.2024
Index: N2 1 - B (balance)
Periodicity: annualy
Reported by: public interest organizations on the results of financial year
Organization name: JSC "National Center for Neurosurgery"
in thousards| off K¥I1
Cod {
Name of item e asat . asp
line 31.12.2024 31j12{2[2
Assets
1. Short-term assets:
Cash and cash equivalents 10 2580047 1 844 18p3
Short-term financial assets at amortized cost 11
Short-term financial assets at fair value through other comprehensive income 12
Short-term financial assets at fair value through gains and losses 13
Short-term derivative financial instruments 14
Other short-term financial assets 15 44 881 8F 2y
Short-term trade and other receivables 16 +~25804 350 37
Short-term lease receivables 17 1132 1984
Short-term assets under contracts with customers 18
Current taxes 19
Stocks 20 ¢19020 848 43P
Biological assets 21
Other short-term assets 22 1596 3740
Total short-term assets (sum of lines from 010 to 019) 100 3872 480 3 1p7:8Y0
Assets (or outgoing groups), held for sale 101
II. Long-term assets
Long-term financial assets at amortized cost 110
Long-term financial assets at fair value through other comprehensive income 111
Long-term financial assets at fair value through gains and losses 112
Long-term derivative financial instruments 113
Investments accounted at original value 114
Investments accounted by equity method 115
Other long-term financial assets 116 11580 41 5B0
Long-term trade and other receivalbles 117 51848 81 9
Long-term lease receivables 118
Long-term assets under contracts with customers 119
Investment property 120
Property, plant and equipment 121 8633571 9 Oft1 B85
Right-of-use asset 122 12298 L 5B
Biological assets 123
Exploration and appraisal assets 124
Intangible assets T T Tz 20377 203
Deferred tax assets [ T \ 126 |
{ 6
R - LLP «BR-hdi




"National Center for Neurosurgery" JSC
Other long-term assets 127
HAroro foarocpovHbIX akTHBOB (CyMMa CTpok ¢ 110 o 123) 200 8(769 674 9 1981110
Bananc (ctpoka 100 +crpoka 101+ crpoxa 200) 12 642 154 12353900
Total long-term assets (sum of lines from 110 to 123)
Balance (line 100 +line 101+ line 200) 210
111 Short ~term liabilities 211
Short-term financial liabilities at amortized cost 212
Short-term financial liabilities at fair value though gains and losses 213
Short-term derivative financial instruments 214 41 438 41 91
Other short-term financial liabilities 215 131760 171 44
Short-term trade and other payables 216
Short-term estimated liabilities 217 161 024 139 34
Current income tax liabilities 218
Employee benefits 219
Short-term lease paybales 220 227170 209 87
Short-term liabilities under contracts with customers 221
Government subsidies 222 193282 116 4 m
Dividends payable 300 754 674 6k9 Smb
Other short-term liabilities 301
IV. Long-term liabilities
Long-term liabilities at amortized cost 310
Lomg-term financial liabilities at fair value though gains and losses 311
Long-term derivative financial instruments 312
Other long-term financial liabilities 313
Long-term trade and other paybales 314
Long-term estimated liabilities 315
Deferred tax liabilities 316
Employee benefits 317
Long-term lease paybles 318 13299 13 330
Long-term liabilities under contracts with customers 319
Government subsidies 320 11412978 1687BRE3
Other long-term liabilities 321 353363
Total long-term liabilities (sum of lines from 310 to 316) 400 11779 640 16p01683
V. Capital
Share capital 410 91223 044Q 9 2p3 D40
Seigniorage benefits 411
Purchased own equity instrument 412
Components of other comprehensive income 413 409 259 409 25
Retained earnings (uncovered loss) 414 n75 541 443 BRD
Other capital 415
Total capital attributable to owners of parent organizations (sum of lines from 410 | 420 10 107 840 10p7% 8§79
to 414)
Share of non-controlling owners 421
Total capital (line 420 +/- line 421) 500 10 107 840 10 p7 m79
Balance (line 300-+line 301-+line 400 + line 500) 12 642 154 12 B5§ 800
Chairman of the Management Board 7. ‘?%Z‘L“é/ S.K. Akshulakov
7

Financial Director \“L){’f?d ' A.T. Bayzhumanova
Chief Accountant ”// / A.A. Ermaganbetova
Stamp space N
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"National Center for Neurosurgery” JSC
Encloshire (2
tc direction of Minister of Flnange RK
2 March 20P2|Np 2411
Entlogyre (3
tc direction of Minister of Flnapge RK
f 28 June 2017 Nji4Q4
Form|2
Income Statement
for the period from 01.01.2024 to 31.12.2024
Index: Ne 2-Income Statement
Periodicity: annually
Reported by: public interest organizations on the results of the financial year
Name of the Organization: JSC "National Center for Neurosurgery"”
in thousardsjaf|K[T]
Name of item Cli"n‘ie asat31.12.202~ as at 31.12.2023
Revenue 10 11 336 356 10724 365
Cost of goods and services sold 11 11023 246 10 423 565
Gross profit (line 010 - line 011) 12 313110 300 80(
Cost of enforcement 13
Administrative costs 14 761913 795 584
Operating profit, total (losses) (+/- lines from 012 20 (448 803) (494 788)
to 016)
Finance income 21 327169 251257
Finance costs 22 49591 38521
Organization’s share in profits (losses) of 23
associated organizations and joint activities
accounted by equity method
Other non-operating income 24 285 555 323 204
Other non-operating costs 25 68229 27 215
Profit (losses) before taxation (+/- lines from 020 100 46101 13939
to 025)
Income tax expenses 101
Profit (losses) after taxation on continued activities 200 46101 13939
(line 100 - line 101)
Profit (losses) after taxation on discontinued 201
activities
300 46 101 13939
Annual profit (line 200 + line 201) attributable to:
owners of parent organization
share of non-controlling owners
Other aggregate profit, total (sum of lines from 410 400 46101 13939
to 420):
revaluation of debt financial instruments 410
measured at fair value through other
comprehensive income
share in other comprehensive income (loss) of 411
associates and joint ventures accounted for using
the equity method
effect of a change in the income tax rate on 412
deferred tax
cash flow hedging 413
exchange rate difference on investments in foreign 414
organizations
hedging of net investments in foreign operations 415 o
other components of other comprehensive income A¥e i Y
D AN YOO
: .;fA-‘\ f q
SN 4 LLP «BR-Bildit




"National Center for Neurosurgery” JSC

reclassification adjustment in profit (loss)

417

tax effect of components of other comprehensive
income

418

Total other comprehensive income to be
reclassified to income or expenses in subsequent
periods (net of income tax) (sum of lines 410 to
418)

420

46101

13939

revaluation of fixed assets and intangible assets

431

share in other comprehensive income (loss) of
associates and joint ventures accounted for using
the equity method

432

actuarial gains (losses) on pension obligations

433

tax effect of components of other comprehensive
income

434

revaluation of equity financial instruments
measured at fair value through other
comprehensive income

435

total other comprehensive income not subject to
reclassification to income or expenses in
subsequent periods (net of income tax) (sum of
lines 431 to 435)

440

Total comprehensive income (line 300 + line 400)

500

46 101

13939

Total cumulative profit attributable to:

owners of parent organization

share of non-controlling owners

Earnings per share:

600

5,00

1,51

including:

Base profit for share:

from ongoing activities

from discontinued activities

Diluted earnings per share:

from ongoing activities

from discontinued activities

Chairman of the Management Board (o

Financial Director

7

Chief Accountant

- L,.//(Z
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"National Center for Neurosurgery" JSC

Cash flow statement (direct method)
for the period from 01.01.2024 to 31.12.2024

Index: Ne 3 - Cash flow statement (direct method)
Periodicity: annually

Reported by: public interest organizations on the results of the financial year

Name of the Organization: ]SC "National Center for Neurosurgery"

to djrection

to djrection

of Minister
of 02 March

of Minister
of 28 June

Endos
f Hifjan
2028 N
Endos
f Hifjan
201F N
Farm

{0 o T o o s
D =
ey @ T

o
Wb R mRWw

in thoysands of KIT

Name of item (ii"n‘ie asat 31.12.2024 as at 1112|2003
I. Cash flows from operating activities
010 11 665 147 11 964 406

1. Cash inflow, total (sum of lines from 011 to 016)
including:
realization of goods and services 011 6714 333 8 3609113
other revenue 012
advances received from buyers, customers 013 41591 491 2 5[19|2R7
proceeds from insurance contracts 014
rewards received 015 16 667 144 7 ‘m
other income 016 k-2 096 3p 4b ‘
2. Cash outflows, total (sum of lines from 021 to 027) 020 10520534 9 Hp0[4h3
including:
payments to suppliers for goods and services 021 5/121962 43111 2”8
advances to suppliers of goods and services 022 5272 8p 47%
payrolls 023 4(254 990 4 3p69)2
payment of rewards 024
insurance contacts payments 025
income tax and other payments to the budget 026 973567 1 Ot4 (788
other payments 027 €5 143 141 10p

, _ ) 030 1144 413 11p3 ok
3. Net operating cash flow (line 010 - line 020)

I. Cash flow from investment activities
. . 040 0 0
1. Cash inflows, total (sum of lines from 041 to 051)
including:
disposal of property, plant and equipment 041
disposal of intangible assets 042
disposal of other long-term assets 043
disposal of equity instruments of other organizations (other than 044
subsidiaries) and interests in joint enterprises
disposal of debt instruments of other organizations
reimbursement for loss of control over subsidiaries
withdrawal of cash deposits
sale of other financial assets
futures and forward contracts, options and swaps
dividends received
rewards received
other income
1
LLP «f mq{q Hwit




"National Center for Neurosurgery” JSC
2. Cash outflow, total (sum of lines from 061 to 073) 060 577 169 1372416
purchase of property, plants and equipment 061 377 169 1372416
purchase of intangible assets 062
purchase of other long-term assets 063
purchase of equity instruments of other organizations (except 064
subsidiaries) and interests in joint enterprises
purchase of debt instruments of other organizations 065
purchase of control right over subsidiaries 066
placement of cash deposits 067
payment of remuneration 068
acquisition of other financial assets 069
provision of loans 070
futures and forward contracts, options and swaps 071
investments in affiliated organizations and subsidiaries 072
other payments 073
3. Net cash from investing activities (line 040 - line 060) 080 (377 169) (1 372i3116)
I11. Cash flows from financial activities
1. Cash inflows, total (sum of lines from 091 to 094) 090 ) ’
including:
issuance of shares and other financial instruments 091
loans receiving 092
rewards received 093
other income 094
2. Cash outflows, total (sum of lines from 101 to 105) 100 13 94p 4927
including:
loan repayments 101
rewards payments 102
dividend payments 103 13 94p q9%7
payments to owners of the organization by their shares 104
other disposals 105
3. Net cash from financial activities (line 090 - line 100) 110 (13 940) (@93
4.Impact of exchange rates to tenge 120 (B8 31 (2 118
5.Effect of changes in the carrying amount of cash and cash 130
equivalents
6. Increase +/- decrease of cash (line 030 +/- line 080 +/- line 140 735194 (298 408)
110+/-line 120)
] - _ _ 150 1F44853 2 11321
7. Cash and cash equivalents at the beginning of reporting period
160 2|80 047 18[t4B%3
8.Cash and cash equivalents at the end of reporting period
/
Chairman of the Management Board 3 Hree s, S.K. Akshulakov
Financial Director c- L ){}9/7/ AT. Bayzhumanoya
Chief Accountant 4/ — A.A. Ermaganbeto} a
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"National Center for Neurosurgery” JSC

Notes to the financial statements for the year ended December 31, 2024

1. Organizational structure of the Company
Joint Stock Company "National Center of Neurosurgery" was established as

"Republican Scientific Center of Neurosurgery” in accordance with the Decree
Republic of Kazakhstan No. 268 dated March 19, 2008. On December 9, 2008, thg

by transforming it into a joint-stock company "Republican Scientific Cer
hundred percent participation of the state in the authorized capital.

Based on the decision of the Board of Directors No. 9 dated November 20,
the Company was National Medical Holding JSC.
JSC "National Medical Holding" in accordance with Government Decree No.

No. 04-1853 of December 12, 2016 transferred a block of shares of JSC "Nat
the State Institution "Committee for State Property and Privatization of

Republic of Kazakhstan". The transfer is registered in JSC "Information and Acco

2855204 dated December 12, 2016.

The State Property and Privatization Committee of the Ministry of Finance ¢f the

January 25, 2017 by the act of acceptance of the transfer of ownership and ug

of the National Center of Neurosurgery JSC was transferred to the Ministry of Hed

of the Republic of Kazakhstan.

The Society in its activities is guided by the Constitution of the Republic of Kazak

Republic of Kazakhstan and the Charter of the Society.

The company is a legal entity, has its own seal, independent balance sheet, 4
achieve the goals of its activities, the Company is authorized to conclude trd
personal non-property rights, bear contractual and other obligations, be a p
accordance with the Charter and the legislation of the Republic of Kazakhstan

By the decision of the sole shareholder dated August 03, 2017 No. 581, d
Charter was approved.

The Charter defines the name, location, legal status, goals, functions and
procedure for the formation and competence of the bodies of the Company.

Location of the legal entity: Republic of Kazakhstan, Akmola region, Nur-Sultd

The purpose of the Society is to use modern methods of diagnosis ajmd t

neurosurgical and related diseases, aimed at reducing disability and mortalif
as well as the introduction and dissemination of modern technologies in
education.

The main subjects of the Society's activities are the provision of specialized medlical care for neugos
ern medical technpld
ic of Kazakhstan.

diseases, as well as the conduct of scientific research and the introduction of
the field of neurosurgery and their transfer to the health care system of the R

In the event that a special permit (license, certificate) is required to can
Company carries out this type of activity only after receiving an appropriate J

The governing bodies of the Company are:

¢ Supreme body - the Sole Shareholder;

* Management body - the Board of Directors;
* Executive body - the Management Board;

« Control body - the Internal Audit Service.

Information on the placement of shares: i e

The total number of authorized shares is: 9,223 040/1;tdndmg NS
Common shares - 9,223,040 shares, L7 VENE
Preferred shares - 0 pieces. R P ST
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"National Center for Neurosurgery" JSC

As of December 31, 2024 the Company's shares were placed and paid in full.
The authorized capital was formed in the amount of 9,223,040 thousand teng e.

Management of the Company: Chairman of the Management Board - S.K. Aksulak
Bayzhumanova, chief accountant - A.A. Ermaganbetova are responsible fd
statements in accordance with the legislation of the Republic of Kazakhstan.

These financial statements have been prepared in accordance with In‘erndtional

Standards.

Due to the selective nature of the audit, there is a risk of not detecting significant errors.

Objectives and main activities
The main purpose of the creation of the Company is the use of modern methds d

of patients with neurosurgical and related diseases, aimed at reducing disabi ity and mor

of Kazakhstan, as well as the introduction and dissemination of modern technols
science and education.

The main activities of the Company are:

* provision of consultative and diagnostic, inpatient, inpatient mediczl carg¢, inclu

tech medical services, in the field of neurosurgery and related profiles, rehasilit
rehabilitation to the population of the Republic of Kazakhstan within the guiran

care and in the system of compulsory social health insurance , as well as on a paid pasis;

« provision of pathomorphological services;
» purchase, storage and use of medicines, medical devices and me lical
manufacture of extemporal dosage forms for the needs of the Company ir the

legislation of the Republic of Kazakhstan, including the acquisition, transportation, stord

destruction of narcotic drugs, psychotropic substances and precursors;

« analysis of the causes of morbidity and development of measures to preven

neurosurgical treatment;

» development and implementation of innovative methods of diagnostics, t
of patients;

* development and approval of standards in the field of health care anj SCi¢
established procedure for the profiles of the Company's activities;

e introduction and provision of transfer of modern and highly effec
management technologies in healthcare organizations;

¢ participation in the coordination of scientific research, orgamzatlolal and met}

and diagnostic and consulting assistance in neurosurgery and related dlsc1p111es

* participation in the development of concepts, scientific and technical prog
republican and international programs for the development of health care in Ee R

* organization and provision of postgraduate and additional medical
neurosurgery and neuropathology, including through the introduction of a s"bterr
education, the organization of master classes with the involvement of forélgn
internships in foreign medical centers, as well as advanced training and ret:‘alm
the field of neurosurgery and neuropathology;

» carrying out research work in priority areas of fundamental and a)plle
field of medicine and biology;

* development and participation in the publication and 1mp1emenmtlon
methodological literature in the field of neurosurgery and neuropathology;

» development and implementation of the results of scientific ac iv1ty
standards;

» provision of property lease of the Company's property.

The period of the Company's activity is not limited.

2. Principals accounting policies

Preparation of financial statements. These financial statements have been prapars¢
based on accounting rules for the initial cost of acquisition for the year e¢nded
principal accounting policies used in preparing of fhese. ﬁILaTlCIal statements a
accounting policies have been applied conswtent% tp all perlods ‘presented in
otherwise specified (Note 4 “Application of new or, am/ended ,st;mdards and ingerpr]
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"National Center for Neurosurgery" JSC
Preparation of financial statements in accordance with IFRS requires the
assumptions. In addition, the management is required to use significant pq

the accounting policies of the Company. Areas associated with a higher degrg

are disclosed in Note 3.

Principals of business continuity. The management has prepared these financ

continuity principals and assumes that the Company will be able to redli
liabilities in the ordinary course of business. The attached financial statem

necessary in the event if the Company is unable to continue its operations ba

Accrual principals. The financial statements have been prepared in accordang
accrual principle is ensured by the recognition of the results of business oper
not the result of the economic activity of the Company, but that affect i
completion regardless of the time of payment. Transactions and events

included in the financial statements of the related periods. Expenses are rec
based on a direct comparison between the expenses incurred and thd’
(correlation concept). Income is recognized upon receipt of the econom
transaction and the ability to estimate the amount of income reliably.

a
£
n

Compliance report
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The financial statements of the Company have been prepared in accordange with the equirementy { e
International Financial Reporting Standards as amended by the Council on Ifiterrational Financial Re )m ting
Standards (IASB) and by the order of the Minister of Finance of the Repub ic of| Kazakhstan dateq Jure 8,
2017 No. 404 “On approval of the list and annual forms financial statements for pyblication by public ihferédt
organizations (other than financial institutions).” taking into account the changeq and additions md4de Hy the
order of the Minister of Finance of the Republic of Kazakhstan dated March 0 ZJ 2022 No. 241
Recognition of the elements of financial statements. The financial statemelits imclude gll transaction$| atd
events that meet the definition of the elements of the financial statemehts and the| condition fdr]}hai[r
recognition: The Company is significant confident that any economic benefifs associated with the dbjedt will
be received (or lost); the object has a value or estimate that can be measured reliaply.
All elements of the financial statements are reported in the accompanying palance sheet anfl jnkome
statement in the form of articles. Consolidation of several elements of the finarlcial statements in a Jingle
article reflects their characteristics (functions) in the activities of the Compad y.
Coherence in reporting. Reporting and classification of items in the financial J$'catements s retained|from ome
period to the next. A major revision of financial reporting may require chdnges|in financial repofti q T{Ee
Company changes its financial statements only if the modified presentatibn provides| informatid n1[’i at||is
reliable and more relevant to the users of the financial statements and the ﬂ;evised presentation i§ likely|to
continue, and the comparability of information will not be affected.
Currency of financial reporting. Unless stated otherwise, the numbers reported ir] these financial sfatéthents
are expressed in thousands of Kazakhstan tenge («thous.tenge»). The functifinal ¢urren y of the Cdmpdnylfis
tenge.
Foreign currency transactions. Foreign currency transactions should belltranslated into the funjcllionil
currency of the Company at official exchange rates at the date of these transadtions onetary apsdtg| and
liabilities denominated in foreign currencies at the reporting date are translafing tp the functional cJrr: 2Cy |t
the exchange rate at that date. Positive or negative exchange rate differences for monet: ry items reprefents
the difference between the amortized cost of the corresponding item in fun liongl currency at the begifining
of the reporting period, adjusted for interest accrued at the effective interfest rate and payments the
reporting period, and the amortized cost of this item in foreign currency, translated at the exchange frgte [at
the end of this reporting period. Non-monetary assets and liabilities denjomirfated i foreign clirpencies
measured at fair value are translated to the functional currency at the exchange rdte at the date the faik fallle
was determined. Non-monetary items measured at primary amount in forelg‘p currency are translated gt the
exchange rate at the date of the transaction. Exchange differences arising fr m translation are recognjzed|{n
profit or loss for the period.
Financial instruments. Non-derivative financial mstruments cohxpnse trade and pther receivables, |cabl) afjd
cash equivalents, other financial investments, trade and othér payab?es

, ’;‘:&,l’; |

’ LLP «BR | 4udly




cost includes purchase price, import taxes, excise taxes, transportation and pthe

purchase of materials and services. Trade discounts, refunds and other sijpilar items |are deduc}
determining acquisition costs. The Company measures the inventory in the|smaller of the two par
the actual cost and possible net realizable price. The weighted average valuq'\method is psed to est
disposal of inventories. \

ng p
es 13

expenses attribu

"National Center for Neurosurgery" /SC

Financial assets and liabilities. The Company measures its financial assets Hnd liabilities at fair vilug upon|
their initial recognition, plus, transaction costs directly related to the acqui ﬂtlon or issue of a finafciglfasget
or financial liability obligations that are not measured at fair value throu h profit or loss in the]cas off &
financial asset or financial liability. Financial instruments are reported at alr vplue, initial amortizéd cast,
depending on their classification in the financial statements.

Accounts receivable. The Company classifies receivable as loans and rece vables. Accounts recefvable are
financial assets that are not quoted in an active market and involved the feceipt of fiked or detgrrhiinalile
payments. Such assets are initially recognized at fair value increasing by thg amount di ectly relafing ffo the
transaction. Receivables are valued at amortized cost calculated using the effigctive interest rate meth hpon
deduction of impairment losses after initial recognition. Receivables incl de dhort-term trade gnd |bthgr
receivables. ‘

Cash and cash equivalents. Cash includes cash in hand, cash in current b ;nk dccounts, as well 3s kgsh|iin
savings accounts with a maturity of less than 3 months.

Classification of financial liabilities. Financial liabilities are classified by fol owing accounting categofigs: (H)
trade-related liabilities, including derivatives, and b) other financial llablhtle ;

Non-derivative financial liabilities. Initial recognition of financial obligations|is carried out on the tfade|date,
whereby the Company becomes a party to the contract representing a findncial instrument. The |Cdn pamy
ceases the recognition of financial obligation at the time when its obligati ﬁs are terminated, cagcdlled [pr
expired under the relevant contract. The offsetting process of financial assetls and liabilities are rec{r‘e ting
in the balance sheet only when the Company has a legally enforceable right to |offset them and ihterlds|tp
proceed the calculations on the net-basis, or dispose of the asset and repay #he ¢bligatipn at the sh inle.
The Company classifies non-derivative financial liabilities into loans and payables. Such financial [lidbflit{ps
are measured at fair value on initial recognition, minus a deduction tow. 1f'd djrectly related cogtsj [fhase
financial liabilities are valued at amortized cost using the effective interest fiethdd afte recognized inifially.
Other financial liabilities include short-term trade and other payables.

Cessation of recognition of financial obljgations. The Company transfers fi anc1 1] liabilities off orly}if| it|lis
liquidated, cancelled or claims have expired.

Inventory. Only recognition criteria allows to record inventories as an asself (supject to a preponder f
probability of future economic benefit if the actual cost of acquiring the ass # is possible to estimatp) 1

The cost of the realizable inventories is reporting as expenses in the report]
associated with is recognized. The amount of any write-down of inventori
during the period in which the write-down occurred.

eriod in which thd
reporting as thd

O

Capital assets and intangible assets. Capital assets and intangible assets r quirg
valued at cost within initially recognition. Capital assets and intangible asses ar
accumulated depreciation upon initial recognition. Subsequent expenditurds for
assets increases the carrying value of the assets if the Company is more likely
benefits that exceed the original statutory value of the existing asset. All|othg
expenditures are referred to profit or loss for the reporting period as||incy
equipment include the following classes of fixed assets, which are depreciated u
and depreciation rates:

d to generate be
p considering at ¢
fixed assets and ijpt4
to receive future gcq
r repajr and maintgrs
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The estimated useful lives as shown by the table below:

Name of capital assets | Lifetime (years)
Land -
Buildings and constructions 60
Medical equipment 5-20
Vehicle S 5-10
Other capital assets S b 5-20
Other machinery and equipment C e 5/- 10
LLP «BR -1 Audit




"National Center for Neurosurgery" JSC

Depreciation rates for intangible assets are set based on the economically
reflecting the normal term for the reimbursement of the value of intangible
assets arising from contractual and other legal rights does not exceed the te

rights. Depreciation is charged from the moment the asset becomes availal

throughout the lifetime.

The Company evaluates the remaining lifetime of fixed assets and intangible
end of each financial year and changes are recording as changes in estin]
previous estimates. Gains and losses resulting from the sale of fixed assets a
in other non-operating income (expenses) in the income statement.

Investment property. Investment property is initially recognized at cost. Th|

depreciation and accumulated impairment losses is applied for de
Subsequently, depreciated assets are subject to the costing model less

accumulated impairment losses. Depreciation is accrued using a straight-li

lifetime as capital assets.

Depreciation. The Company analyses the carrying value of tangible and intd
period to determine the signs indicating possible impairment losses. In {
recoverable value of the assets is valued to determine any impairment lossd
as expenses during the same period in the income statement.

Income tax. The Company calculates and pays all corresponding taxes-and

requirements of the Code of the Republic of Kazakhstan «On taxes and of
budget» (Tax Code).

Leaseis a rental contract, which transfers the right to use the asset for an ag
to the lessee side in return for rent or series of payment.

Financial lease is a rent whereby most of the risks and benefits of ownership
eventually be transferred or not transferred.

Operating lease is a lease whereby rental payments are recorded in the
distributed evenly over the lease period.

Transactions and events In foreign currency. Foreign currency transactions
national currency of the Republic of Kazakhstan using the market exchd
calculated or revaluated by currency items at rates other than the rates at y

time of initial recognition during the reporting period are recognized as a gaJm o~ loss in that periq

they arise.

The tenge exchange rates for dates are given in the following table:
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as at 31.12.2

Currencies asat 31.12.2024 2023
1 USD dollar 523,54 454,56
1 Euro 546,47 502,24
1 Russian Ruble 4,99 5,06
£mployee benefits. Employee benefits include: short-term employee benefifs such as wages, socia
contributions, annual paid leave and sick leave with pay, compensation and gua-antees as specifigd
Labour Law of the Republic of Kazakhstan, lumpsum bonus paid by tHe mainagement. The (o

recognizes the undiscounted amount of short-term benefits payable to empkpyee,s in ret

rendered by the employee.

Estimated liabilities. Provisions are recognized if the Company has curren{
event. To fulfill the obligations there is the possibility of resources outfld
benefits and determination of the obligation amount. The amount of future e

in the accounting is the best estimate of the amount required to repay their
date, taking into account the risks and uncertainties typical for such liabilities 3

Provisions amount for future expenditures are calculated on the basis d

obligations repayment. Provisions for future expendltures are deﬁned as the
(if the effect of changes in the value of money over tlrrre rs 51gn1f'cant)

0Oy 5 ',
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"National Center for Neurosurgery" /SC

asset or financial liability obligations in the case of a financial asset or
estimated at fair value through profit or loss. Financial instruments ar

Public subsidies. Public subsidies are recognized as income in the perio

period are recognized as income from public subsidies. Subsidies related to g
as income during those periods in which the depreciation of these 4
proportionally from “Deferred income account”. Subsidies received for cost
assets and intangible assets are recorded in “Deferred income account”. H
short-term and long-term in financial statements.

Reserves. Reserves are recognized if legal obligations arose from the Comy
obligations triggered by established practice that can be reliably estimated
outflow of economic benefits for the settlement of this obligation.

Reserve accumulation is determined by discounting the expected cash flows
current market estimates of the time value of money and risks inherent in th
discount is recognized as a financial expense.

Capital
Retained earnings (uncovered loss)
Retained earnings (uncovered loss) is forming on an accrual basis since

activity.

Income

Gross, systematic and regular flow of economic benefits arising from the fdllow
len s

during the reporting period are considered as income. Income recognizes wil

of ownership transferred to the buyer with high probability of appropriate rd{dress and the costs incur an
be reliably estimated. |
Other income
Other income should be recognized when:
> there is a probability that the economic benefits associg ted with the transactidn gages|tp
the company;
» income amount can be reliably estimated.
Expenses }
Reduction of economic benefits during the reporting period in the form of dutflop or d pletion of psséfts, [or
an increase in liabilities that led to a decrease in capital. In accounting, exfensef are r cognized nndﬂn' the
following conditions: 3
» amount of consumption can be reliably determined;
> if there is a reduction of future economic benefits relahé?s to| decrease in an agset|pr gn
liabilities increase. |
Netting
Financial assets and liabilities are offsetting whereby their net value is refle #ed in the statement of fipdncjal
status only if there is a legally established right of set-off the amounts shown el as the intention ei’ther 0]

offset or dispose the asset and settle the obligation.

Financing income and expenditures

Financial income includes income arisen from the cancellation of present thue discount,
teres

deposits, loans made and other invested funds. Financial costs include in|
income and expenses also include gains and losses from exchange differencd
liabilities. Interest income and expenses are recognized based on periods usir
All interest and other costs incurred due to the loans are charging as part of
arose from loans received to finance the construction of fixed assets. In tH
necessary to generate the asset and prepare it for its intended use.

Dividend obligations v
Dividends are recognized as liabilities and deducted, 1 fm fhe
are pledged. 4
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"National Center for Neurosurgery" JSC

3. Key accounting estimates and professional judgment in the application of. accourxing pol
The Company uses estimates and assumptions affecting the assets and lichilithes rep
amount of assets and liabilities during the following financial year. Assessment; and judgments 1

continuously monitored using past experience in managing and other factors,

events that are considered to be reasonable in the circumstances. Managememt alzo uses
the application of accounting policies other than required evaluations. ]u;lgmﬁnts th

impact on the financial statements and estimates that may lead to the need H
carrying amount of assets and liabilities during the following year include the

Useful lives of fixed assets

Useful lives of fixed assets were estimated using professional judgment b
assets. Future economic benefits of these assets will be largely learned th
factors such as technologically or commercially obsolete as well as equipmel
economic benefits associated with these assets. The management assesses t1
assets against the current technical conditions of the assets and the estimatex
will provide economic benefits to the Company.

The following main factors are taken into account:

(a) expected lifetime of assets;

(b) expected “physical depreciation” of equipment depending on the
regulations; and

(c) moral obsolescence of equipment from a technological and commerd
changes in market conditions.

Management reviews the validity of assets useful lives at least on an annual b
prospective depreciation rates and the book value of assets.

Provision for impairment of inventories
Inventories are recorded at the lowest of cost and net sales. The CompanJ
impairment of inventories based on regular stocktaking and management 3
and other inventories with net realizable value less than cost. The provisior
losses. No provision for impairment of inventories was made during 2
impairment.

Significance threshold
The concept of materiality while preparing and reporting of the financial statz

concepts of producing financial statements. Although the concepts of finani

description of materiality, they generally contain the following provisions:

. distortions, including omissions are considered significant if it can t
will individually or collectively affect the economic decisions of users based o
. judgments of materiality are forming taking into account the attendan
the size and (or) distortion of the image;
. judgments of what specific issues are significant for users of financial
into account the general needs for financial information among users as reprs
Possible consequences of distortions for individual specific users whose

significantly are not taken into account.

4. Application of new or unchanged standards and interpretations

The accounting principles adopted in the preparation of the financial statements; are c¢

applied in the preparation of the financial statements for the year endec

exception of the new standards and interpretations that entered into force o1
has not applied any standards, clarifications or amendments that have been i

into force ahead of schedule. The Company's management assumes that the
into force have not significantly affected the Company's financial statements.

IFRS 1 Presentation of Financial Statements
The amendments clarified the issue of classifying obligations into long-te -
additional restrictive conditions (covenants) in credit agreements. Viola

borrower, of the terms of the covenant in most loan agreements gives

unilaterally collect the entire amount of debt and interest ahead af‘schedule
the right to delay such payment, which in turn will charatterlze Suh}ian oblig

its reflection in the short-term obligations of the statement of ﬁnancxal posmcx
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IFRS 16 Leases i
Changes to this standard have affected the issue of property leaseback. A reyersellease occurs wheq ah Bnf v
(the seller-lessee) transfers an asset to another entity (the buyer-lessor) angd leages that asset back f?L thel
buyer-lessor. In this scheme, the standard has previously prescribed additiona| lease accounting rulks for
both the seller-lessee and the buyer-lessor. The basic requirements for accoyntin z for this type of tjansfict]pn]
in situations where such a transaction is recognized as a sale of an asset in accordance with IFRS 1% hh¥e Hot
changed, and the standard has only been clarified.
|
|
IFRS (1AS) 7 "Statement of Cash Flows" and IFRS (IFRS) 7 "Financial Instru ents:\Disclosure of Informalion |
The amendments to these standards are aimed at increasing the transparengy offinancial statemegts|sp that
users can assess how reverse factoring agreements affect an organization's gbligations, cash floyd] and
liquidity risk.
The Company is currently assessing the impact of the amendments to deterfhine|what impact theyl wil] hape
on the disclosure of information about the Company's accounting policies.
5. Cash and cash equivalents
in thousands of KZT
Name 31]12.2024 31.12.20P%
Cash at the checkout 1 9]
Cash on settlement accounts in the bank in tenge 130101B4 714 389
Cash on bank accounts (Freely convertible currency) in tenge 370 818 87
Cash on deposit 1370 2B5 31338
Cash on the way in tenge 028
Provisioning for impairment cash loss (1671 (1888
Total 2 380 047 1 844|853
In accordance with IFRS standards, a reserve has been created for cash impairmgnt losses on cash pldgpd pn
deposit accounts.
6. Short-term trade and other receivables
in thousands of KZT
Name 31.12.2024 31.12.p0RH
33842p 417 732
Short-term receivables from buyers and customers
Short-term receivables from employees 502 497
Other short-term receivables 3549 38?23
Minus: reserve for doubtful debts (116 66)7) (71 475
Total 235 801 350 377
As of December 31, 2024, short-term accounts receivable totaled 226,936.0 thoudand tenge, and the shdre|in
the balance sheet currency was 1.8%.
Of these, 94.7% of the significant debt is the accounts receivable of the NAO "Hocial Health Insurancg Fym d"(In
the amount of 325,424.0 thousand tenge for services rendered in December 2024.
Transcript of short-term receivables from buyers and customers as of Decembgr 31| 2024:
in thousands of KZT
Name of the debtor Sum Base Plarjndc
maturity dfite
«SHIF»NPJSC 325424,0 Agreement TOBMIT, PCMC January, 40p4
. . Agreement NP11 dated January, 2004
SOS Medical Assistance LLP 999,0 05.02.2015
Corporate Fund University Medical 12050 Ne/IITOBC-2239/194 | dated January, 40p4
Center ’ 13.12.20)23
Oil Insurance Company JSC 2 630,0 Agreemen1t3N19233 "1125;}Cy dated Januarp, 4004
Others 133450 v "o <
Total 343603/ 0] LN
gg ') LLP «BR -|4ud




"National Center for Neurosurgery" JSC
During the audited period, reconciliation reports with debtors were received from the Company's ¢gmployeed
at the end of the reporting year confirming the existence of accounts receivable.
7. Short-term lease receivables
in thousands of KZT
Name 3[1.12.2024 311220943
SOS Medical Assistance LLP 56 628
[E Alina G.O. 45y 1694
LLP " TSENTR PROFILAKTIKI I LECHENIJA BOLI " 20p 165
Others 41y 495
Total 1132 2984
8. Inventories
in thousands of KZT
Name 31.12.2024 31.12.p0pR}
- Medical consumables 2310017 181 0%
- Surgical supplies 389 323 424 61
- Medicines 101 623 85 375
- Household goods 44 645 55 (04
-Spare parts 29 794 25217
- Chemical reagents 27 632 14 412
- Solid inventory, dishes 265p 39%2
- Soft inventory 30 334 19 787
- Materials for laboratories 38 025 41 557
- Fuel 10194 5621
- Materials for computer technology 3 40b 5428
- Stationery 10372 6271
- Others 7 12D
- Minus: reserve for obsolete and illiquid inventories - -
Name 919 0R0 868 §5¢
Total reserves as of December 31, 2024 totaled KZT 919,020.0 thousand, thit is |increased by KZT| 5046110
thousand.
According to the Company's accounting policy, inventory of goods and matérials is carried out onke fa yedr,
necessarily before the preparation of annual financial reports. Inventory of inventories was carried| dut|fn
accordance with Order No0.07-2/401 dated October 11, 2024. The main purpose pf the inventory of g )uds is
to ensure the safety of the Company's property. The Company did not crefte a|reserve for impajrmgnt|pf
reserves.
The audit was presented with inventory records, as a result of which shorthges fand surpluses of {nveftary
and fixed assets were not found.
9. Other short-term assets
in thousands of KZT
Name 31|12.2024 31.12.2021
Short-term advances issued 968 2941
Short-term prepaid expenses 608 749
Other short-term assets 20 20
Total 1596 3730
10. Other long-term financial assets
in thousands of KZT
Name 31]12.2024 31.12.2023
Other long-term financial assets 41 58p 41580
Total 41 58D 41 580
Investments include the acquisition of shares of JSC ;fAs"t/;%tpvahépé:rfg{(\fs%{yice", including:
i Sy ‘,7
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"National Center for Neurosurgery" JSC

* under the Agreement on the admission of property to the authorized capita
December 29, 2012, 258 pieces of common shares were transferred at a price of 4

total amount of 11,610 thousand tenge;

» under the Agreement on the admission of property to the authorized capital N
2013, 666 ordinary shares were transferred at a price of 45,000 tenge per share

thousand tenge.
11. Long-term trade and other receivables
in thousands of KZT

0. 10-4
for a to

No.48
5,000

tenge per s

12-4-AES

l-NPP datefl ]me
tal amount 9

94 |Kat
harg) fay

Name 31.2.2.2024 31.12P20RR
Other long-term debt 6 | 848 81 941
Total 61848 81 947
The Company has purchased apartments for rent with subsequent purchase or its emplayees.
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"National Center for Neurosurgery” [SC

13. Rights-of-Use Assets

in thousands of KZT

Name 31.22.2024 3112202
Assets in the form of land tenue 12 44¢ 13 444
Depreciation right-to-use of asset 1151 843
Total 1: 29¢ 12 386
In accordance with IFRS, the right to land under contracts No. 15712, 15713 da-ed 09/13/2016 was nlag
on the Company's balance sheet and amounts to KZT 12,298.0 thousand as o~ 12/31/2024.

14. Intangible assets

in thousands of KZT

Name Cther intangible assets
Opening balances 118962

Additions 8 142

Disposal -

Closing balances 127 104
Accumulated depreciation at the beginning of period 98 608
Depreciation applied during the reporting period 811P
Obsolescence of intangible assets -

Accumulated depreciation at end of period 106 727

Book value at the beginning of period 20 354

Book value at the end of period 20377

As 0f 31.12.2024, the residual value of intangible assets amounted to 20 377. tho isand tenge.

15, Long-term finance lease receivables

in thousands of KZT
Name 31.12 202« 31.12.202]
Other long-term financial investments 41438 41918
Total 41 438 41918
Breakdown of short-term trade and other payables as of 31.12.2024:
in thousands of KZT
Name of creditor Sum Date of creation Ease Planne((jiartn:at ey
Astanaenergosbyt 18930,0 December 2024 F =at January ROp
Komek Azat LLP 32350 December 2024 After-sdes sexrvice January ROp
b
"MYRZA KHAN" LLP in Astana 35960 December 2024 Rer.r oval ef January ROp
medical waste
Umvers@y Medical Center Corporate 2426,0 December 2024 After-sals service January ROp
Foundation
Gelika LLP 5548,0 December 2024 Medica procucts January PO
Others 7703,0 January POR
Total 41438
16. Short-term estimated liabilities
in thousands of KZT
Name 31.122024 31.12.2023
Short-term estimated liabilities 131360 121 400
Total 131 760 121 40t
[l .
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"National Center for Neurosurgery" JSC

17. Employee benefits

in thousands of KZT

Name :1.13.2024 311242428
Wage arrears 54625 49 958
Provision for leave 99 B30 83 $83
Pension obligations 7 069 5902
Total 161{024 139543
18. The short-term portion of future income

In thousands of KZT

Name i1.12.2024 31.12{2Q2f
The short-term part of the income of future periods of LLC NU 2271170 20973
Total 227|170 2091873
19. Other short-term liabilities

in thousands of KZT

Name 31.12.2024 31.12202
Short-term advances received 6420 4 4P3
Tax liabilities 12 250 10 §1¢
Obligations for other mandatory and voluntary payments 1417 9(1
Short-term part of the land lease debt 55 5b
The short-term part is the income of future periods of public 64 850 .
organizations

Other accounts payable 108490 100 6B
Total 193)282 116 B2B
20. Long-term lease debt

in thousands of KZT

Name 31.12|2024 31.12 208
Long-term debt on land lease 13299 13 330
Total 13299 13 33(
21, Long-term financial obligations

in thousands of KZT

Name 21.12{2024 31.12. 0P8
Government subsidies for NU LLC 1412978 1637|331
Income of future periods of public organizations 353363 -
Total 1 766 341 1637|331

Subsidies were received by the Company for the purchase of medical [quip
agreement: No. 108/4-2012/78 dated 02.11.2012, No0.081-2013/47 dated 21.0
dated 12.12.2014, No. 269-2014/157 dated 25.12.2014, No. 346-2016/1:9 d
NZ/09-02-3-386 dated 21.12.2023. and building roof repairs. The Company doe
conditions or contingent liabilities in connection with these subsidies. Durin ; 202
depreciation of income in the amount of KZT 212 462.0 thousand.

6.2013
hted 2¢
5 not h

ment under the [firiahcin

No. 254-3014/1¢

5.09.2016, [N¢.|32p|
ave any oukstamdin
4, the Company r¢cagfiz

22. Capital

in thousands of KZT

Articles 21.122024 31.12.p02%
Authorized capital 9223040 9 223]04(0
Profit of the reporting year 46 101 13 99
Components of other comprehensive income 409 59 409 359
Retained earnings (uncovered loss) at the beginning of the year 429 440 429 441
Total Capital 10 107 840 10079 679

As of December 31, 2024, the authorized capital of the Company amounted to 9
consists of 9,233,040 ordinary shares with a par value of II)UOﬁVe\ngglper shae.

223,040.0 thousahdj tknge,

LLP « BR{4d,
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"National Center for Neurosurgery" JSC
The right of ownership belongs to:
Name 31.12.2024 31.12.2023
Sum % Sum 9

State Institution Ministry of Health of the 9223040 100 0223040 140
Republic of Kazakhstan
Total 9223040 100 9223 040 100
Earnings per share
in thousands of KZT
Name 31.1z 2024 31.12.2D2B
Total income for the period 46 201 13939
Weighted average number of ordinary shares outstanding, 922: 044 9223 d4(
number of shares
Earnings per share 1,51
According to the register of shareholders, as of December 31, 2024, the Com tany iissued and placed|9,2 4(
ordinary shares in the amount of 9,223,040.0 thousand tenge: 9,223,040 sh:zres at a price of 1,000 tenke per
share. All shares are placed and are not burdened.
A shareholder has the right to receive dividends, has the right to a portio- of the Company's asgets|in thd
event of its liquidation, and the privilege to purchase shares of the Company or|other securities donyvgrtibld
into shares of the Company.
As of December 31, 2024 the Company had no preferred shares. In 2024, the Company paid dividgnds|[pagad
on the results for 2023 in the amount of KZT 13,939.0 thousand.
23. Income from the sale of products and the provision of services
in thousands of KZT
HaumMenoBanue goxona 31.122024 31.12.2D2B
Guaranteed amount of free medical care, 10525371 9 818 461
System of compulsory social health insurance
Paid medical services 672 988 607 120
Paid services, science 433 2209
Research services - 216 094
Educational services 59 118 38788
Science 14 826 12 445
Paid educational services 48 560 29 5483
Total 113:5356 10 724 B6h
24. Cost of products sold and services rendered
in thousands of KZT
Naming of expenditures 31122024 31.12.2023
Wages and related taxes 4327129 4481 241
Depreciation of fixed assets and intangible assets 308 n82 295 436
Depreciation of the right to use an asset 1413 388 1072979
Medical devices 288 288
Medicines 336283 3075 237
Sevice and repair 259087 194 7798
Public utilities 7 295 3484
Provision for unused leave 345 023 305541
Catering 181 548 147093
Fuel 146 _95 158 044
Travel expenses 55 .99 48 65D
Laboratory services 7621 2309f
Education 64.7 5741p
Taxes other than income tax 9192 9599
Others e 591 299 550 639
Total ya ) 11 02: 244 10423 361
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"National Center for Neurosurgery" JSC
25. Administrative expenses
in thousands of KZT
Naming of expenditures 31.1:.2024 31.12.202
Wages and related taxes 663 164 686 370
Provision for unused leave 47 337 46 782
Maintenance cost 10 4(
Office supplies 2 .84 1070
Maintenance costs 16 256 20 0B1
Communication services 1102 1239
Bank services 5:28 5991
Expences for training z02 31p
Travel expences 1173 206
Others 24 327 335p3
Total 761913 795 589
26. Finance income
in thousands of KZT
Naming of income 31.122024 31.12.202
Income from remuneration 322 106 246 018
Finance lease income 4753 5239
Total 327 169 251 357
27. Finance expenses
in thousands of KZT
Name of expenditures 31.12.2024 31.12.202]
Remuneration expenses 49 :91 385p1
Total 49 191 385p1
28. Other income
in thousands of KZT
Name of income 31122024 31.12.3023
Gains on disposal of assets & 13782
.Income .from gratuitously received assets (Fixed assets, 24 43 4162
inventories)
Income of future periods (LLC NU) 207 058 209 473
Income of future periods (OF KX) 5404 -
Income recognized by the debtor 5C86 1839
Rental income 42 508 39073
Other income 1267 17 037
Total 285555 323 206
29. Other expenses
in thousands of KZT
Name of expenditures 31.12 2024 31.12.2023
Impairment costs of assets -
Excess of the negative exchange rate difference 18 .47 23338
Expenses from disposal of fixed assets 46 ©35 29
Other expenses 307 3828
Total 6829 27 215
30. Related party transactions
For the purposes of these financial statements, parties are considered related if pne party has the |abil{ty
control the other party or exercise significant inﬂuence” over the other party in making finhngifl
£
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"National Center for Neurosurgery” JSC

operational decisions. When considering the possible relationships of relatgd pqrties, in each casq, aftBntion
is drawn to the essence of the relationship, and not just to the legal form.

Related parties:

in thousands of KZT

HanmeHopanue 31.112.2024 31.12.202:
Joint-stock capital of the State Institution "Committee on State 9223040 9223 04{0
Property and Privatization of the Ministry of Finance of the

Republic of Kazakhstan/ State Institution Ministry of Health of

the Republic of Kazakhstan

Total 922304p 9223 04p

31. Remuneration of key management personnel of the Company

In 2024, the total amount of remuneration to key management personne] (Chairman of the Mdndgfm#nd
Board, Deputy Chairman, Medical Director, Director of Nursing, Director ¢f Strategy and Sciencl, Fihanice
Director) amounted to 235,261 thousand tenge.
The following payments were made to key management personnel during the year, which are igcliided|in
employee compensation expenses:
Indicators, thous.tenge £ 024 2023
Salaries and other payments 213 470 20119544
Social tax and social security contributions 4-791 19 ¢7¢
Total 235261 221 4301
The Company pays short-term remuneration to key management personnel jin the form of salaries, WHigh ailel
reflected in general administrative expenses.
32. Contractual liabilities, contingent liabilities and operational risks
Operational environment
The Company is conducting its core activities in the territory of the Republ|c of Kazakhstan. Legislatig d
governing laws that regulate entrepreneurial activity in the Republic of Kazakhgtan are subject td frieffuekit
changes, in this regard, the acts and operations of the Company may be at rig< dup to negative chaniej |n the

political and entrepreneurial environment.

Taxation
Kazakhstan's tax legislation and regulations are subject to ongoing chang

periods remain open to review by tax authorities for five (5) calendar years

inspection is carried out, except for the excess profits tax. Under certain cifcumistances reviews may
longer periods. Because of the uncertainties associated with the Kazakhstan ltax s
penalties and interest, if any, may exceed the amount expensed to date and adcrue

As at 31 December 2024, the management believes that its interpretation of {1e rglevant Jegislation

and probably the Company’s tax position will be sustained.

Insurance
The company ensures its assets, undertaken operations and civil liability.

33. Risk management

. 7wu;fsE
The function of the Company’s risk management covérs financialrisks (credit, market, liquidity and imm;e
¢ial risk management is to establish ¢

rate), operational and legal risks. Main objective of the finath
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eding the year in

1 at December 31,
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"National Center for Neurosurgery” JSC
and continue to enforce compliance with established limits. Operational and legal risks management ghould
ensure the reliable internal policies and procedures of the Company in order to r inimize these risk.
Market risk
Market risk is the risk that the fair value of future cash flows on financial instrument| will fluctuptd fiue| tq
changes in market prices. Market prices comprise three types of risk: interest rase risk, foreign excha 1@9 IisH
and other price risks.
Operational risk
This is the risk arising during current operating activities that leads to cisruption of the normhl Fifeld| b
production, slowing down or lowering of sales of finished products, as well as d 1e to unexpected ¢ha nges i
the legislative and regulatory requirements that lead to unexpected financia- and dperational losses
Policy of operational risk management is considered as an important element of the corporate culfurelof the
Company and is brought to the attention of all employees of the functional -ivis ons. The company s Jﬁm It
the effective exchange of information necessary for the operational and strategic management of opefatioma
risks between the Company’s management and all functional divisions.
Currency risk
This is the risk when the value of monetary assets and foreign exchange liatilities will fluctudte|duellto
changes in foreign exchange rates.
Credit risk
The Company's policy is to assess the creditworthiness of those customers who itend tp buy on crled|t lp [to]
a certain amount. The Company regularly monitors its exposure to bad ¢ :bts in order to minimid|suth
vulnerability. Financial reliability of counterparties is regularly monitore: by the management|u ing |its
knowledge of local market conditions.
The maximum exposure to credit risk is represented by book value of each asset at the rep orting date.
in thousands of KZT
Items 31.12 2024 31.12.2(21
Receivables 226 236 353095
Cash and cash equivalents 258( 047 1844 8b3
Maximum credit risk, total 2 80¢€ 983 2197 948
Liquidity risk
The main Company’s objective is to ensure its ability to liquidate all oblgations as {they matufe [WitH{n
liquidity risk management. The Company monitors the risk of cash shortag=s using long-term fofedagts!pf
expected cash flows for operational activities. Current liquidity is satisfactory
34. Fair value of financial instruments
As at 31 December 2024, all monetary assets and liabilities of the Company are mainly racorded at fain Yaldg.
The current value of monetary assets and liabilities is approximately equal o tt eir fain value owihg|th the
short-term nature of financial instruments.
35. Court proceedings
In the course of its current activities, the Company is not subject to legal proceedings and dlaims that naylhaie
a significant negative impact on the financial position or results of the Compans's activities
36. Events after the reporting date
The events that occurred in 2024 after the preparation and approval of the financ al statements do hof dffdet
the condition of the Company's assets and liabilities.
There is no movement in the Authorized Capital. Transactions with debtors :nd creditors occur in thd $and
way as in previous periods.
s ’(\“»
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“National Center for Neurosurgery" JSC

37. Approval of financial statements

These financial statements for the period ended December 31, 2024 were aJproved by management o1}

14, 2025 for release and signed on behalf of management:

-~

Chairman of the Management Board £ ffk&u"*"/ S.K. Akstilak v

Financial Director “/7 74 A.T. Bay: 2umanova
s

Chief Accountant AR AA. Erm:ganhetova

Stamp space
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